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James Warren Tea Limited

CIN : L15491AS2009PLC009345
12, Pretoria Street, Kolkata 700 071, Telephone : 033-4034 1000, Telefax : 033-4034 1015
E-mail : sec@jwitl.in, Website : www.jameswarrentea.com

Date: 18.08.2026

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001
Scrip Code :538564

Dear Sir / Madam,

Sub: Newspaper Publication for Notice of the 17" Annual General Meeting (AGM) of the

Company for the F.Y. 2025-26

Pursuant to Regulation 30 and Regulation 47 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company has published the Notice of 17% Annual General
Meeting of the Company for the F.Y. 2025-26, in newspapers viz. Business Standard (All Edition) in
English and Dainandin Barta (Guwahati Edition) in Assamese on 18.08.2026. The copies of

newspaper publication for Notice are enclosed for your reference.
This is for your information and record.

Thanking You,

Yours faithfully,
For James Warren Tea Limited
Digitally signed b
AYUSHI A\I(l;SHIyMIUNDHR),lA
Date: 2026.08.18
MUNDHRA 15:51:37 +05'30'
Ayushi Mundhra

Encl: As above

Registered Office : Bordoloi Nagar, Bylane-6, Sector-2, Tinsukia, Assam 786 125, Tel : 03742-330020
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Aruraljobs puzzle

The first month’s performance of the new mega-jobs scheme
prompts more questions than answers

PHOTO: PTI
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Lodgement of legally valid and complete documents for transfer of physical
shares, where there is no dispute on ownership will be considered. Investors may
submit their request tll 4" February, 2027 with our Registrar and Share Transfer Agent
('RTA"), at Mis Alankit Assignments Limited, 205-208 Anarkali Market, Jhandewala
ExtensionNew Delhi-110055, Emal: info@alankit.com,rta@alankit.com, Telephone
No.: (011) 42541234,

During this period, transfer

mode. Investors must have a demat account and provide s Ciient Master List (*CML),
along with the transfer documents and share cerificate, while lodging the transfer
requestwith RTA. Due process shall be folowed for such transfer-cum-demat requests.
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i Transfer request submitted after 4” February, 2027 will not be accepted by the RTA/
f— s eainies Company.
B 202 oy s For any further queries, you can contact our RTA at

L rta@alankit.comTelephone No.: (011) 42541234.
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SANJEEB MUKHERJEE
New Delhi, 17 August

A month should not be a very

long time in the life of a scheme,

but if it has taken the place of one

of India’s most successful rural
employment initiatives, the scrutiny
can seem endless.

Given the eyeballs and newsprint
space that VB-G RAM G — or Viksit
Bharat-Guarantee for Rozgar and
Ajeevika Mission (Grameen) — had
attracted since being passed into
law late last year, replacing MGNREGA,
it was only natural that its first month’s
performance would come under
the scanner.

'VB-G RAM G became operational
across India on July 1, with almost all
states notifying it at speed.

Datasourced from the scheme’s
website till August 11 showed that in
July, it generated around 79.6 million
person-days of work, almost 55 per cent
lower than work generated under the
Mahatma Gandhi National Rural
Employment Guarantee Act or
MGNREGA a year earlier.

The data also showed that around 10
million households sought work under
the scheme — around 39 per cent less
than under MGNREGA in July 2025.

The government, on its part,
claimed that over 99 per cent of those
who sought work under VB-G RAM G
were provided employment, and that
the scheme has started smoothly
across India, with seamless transition
from the old to the new.

But critics say the scheme has failed
totake off.

“The first month of the Modi
Government’s VB-G RAM G is already
exposing the cost of destroying
MGNREGA. In July 2026, the first
month since the new law was adopted,
rural employment generation fell
sharply compared to July 2025 when

VB-G RAM G:
Key figures since July 1
79.6 million

person days
Jobs provided from July 1to August 11

10 million

Households seeking work in July

12.04

Average number of days of jobs provided
from July 1to August 17
Source: VB-G RAM G website

decide when to pause VB-GRAM G
work to allow farmers to sow.

Officials also claimed that six other
states, including West Bengal, Telan-
ganaand Andhra Pradesh — generated
higher person-days of work in the year
to July 2026. (However, West Bengal
did not have MGNREGA in 2025).

“This also indicates that the imple-
mentation of the programme has been
progressing well in several states, with
variations across states depending

‘would actually be operationalised.
Even deciding the appropriate level at
which the sowing season should be
defined is complicated. Agricultural
seasons are rarely uniform across an
entire state, and in many places there
can be significant variations even
within a district.”

He said, ideally, the Centre should
have asked states to work out their
pauses well before July 1. Introducing
the new programme and then working
out the pause may have created
unnecessary uncertainty and, in some
places, affected workers’ access to
employment.

Asecond claim by other critics such
as NGOs is that several states are reluc-
tant to implement the scheme due to
its perceived high financial burden —
under VB-G RAM G, states have to bear
40 per cent of the cost and the Centre
60 per cent. However, under
MGNREGA, the Centre paid almost 90
per cent of the total expenditure.

On this, the official stand is that
currently almost all Centrally Spon-
sored Schemes across sectors are being
implemented on a 60:40 basis. “The
60:40 pattern adopted under this Act
is therefore consistent with the
broader framework of Centrally Spon-
sored ” official sources said.

upon local demand for emp!
agricultural operations and lmplemen—
tation dynamics,” an official said.

He said last year, there was no provi-
sion for an “agriculture pause period”
under MGNREGA.

“Therefore, any comparison with
the corresponding period of last year
will naturally show lower figures due to
this structural difference. A direct year-
on-year or month-on-month compari-
son between the two periods is not
appropriate or statistically valid,” the
official said.

However, July, when the scheme
started, is also the peak month for
sowing in most parts of India, as that is

MGNREGA was in oper- ‘when the monsoon
ation,” Congress general ———————————— reachesits crescendo. This
secretary Jairam Ramesh THE GOVERNMENT year, it was all the more
said inapostonX. CLAIMED THAT vital as the rains had been
The Union government, ~ OVER 99 PER CENT almost 37 per cent deficient
healleged, had “centralised  OF THOSE WHO inJune, pulling down the
the scheme, imposed a SOUGHT WORK acreage of sown land by
heavy financial burden on UNDERVB-GRAM G  closeto21per centascom-
state governments, made SCHEME WERE pared with the same period
access increasingly PROVIDED last year.
dependent on technology EMPLOYMENT By the end of July 2026,
and biometric authentica- however, the monsoon
tion, and removed the guar- deficit had shrunk to just
antee of employment”. around 11 per cent nationally and the

Do the first month’s numbers reflect
the true picture of the scheme?

‘Top sources in the rural develop-
ment ministry said that one big factor
behind the drop is that as many as
seven states — major labour-depend-
ent economies like Bihar, Gujarat and
Odisha along with Mizoram, Nagaland,
Sikkim and Arunachal Pradesh —
opted for a “pause” to enable farmers to
dosowinginJuly.

Under the VB-G RAM G Act,
states have the option to pause
‘work for a maximum of 60 days —
which could be two monthsina
row, or with one break. During this
pause no work is allowed to be under-
taken under the scheme as labour is
needed for farm work. States are free to

sowing deficit to less than 3 per cent as
compared with July 2025.

Clearly, as the rains revived, so did
sowing in some states, which could
have contributed to keeping VB-G
RAM G demand low in July this year.

Last year, the monsoon had set in
early and rains were good through the
season, enabling a significant area to
be brought under kharif crops in
June.That was not the case this year.

Chakradhar Buddha, senior
researcher at LibTech India, which
works to improve the effectiveness of
development schemes, said, “Ido
think this (pause to enable sowing by
states) could have been planned better.
There was a lot of confusion till quite
late about how the sowing pause

They said the provision of
%95,692.31 crore made for the Central
share of the scheme for the period of
July 1, 2026 to March 31,2027 is among
the largest ever for a rural employ-
ment programme at the budget
estimate stage.

Once the state share is added, the
total programme outlay is likely to
exceed X1.51 trillion, which is expected
to significantly accelerate rural trans-
formation, large-scale employment
generation and income enhancement
inrural areas, these sources said.

“All states and union territories
have reported that budget provisions
have been made towards their match-
ingshare accordingly and, overall, the
funding pattern is designed to balance
fiscal responsibility, state participation
and national rural development prio-
rities,” government sources said.

Buddha said although many of the
basic processes on the ground remain
broadly similar to what existed under
MGNREGA the transition to the new
Management Information System
(MIS) has meant changes in the
backend administrative systems.

“We are finding that frontline officials
are still coming to terms with the new
system and figuring out how some of
these processes work.”

On lower employment generation,
Buddha said it was too early to draw
conclusions.

“One month s far too little to
assess the performance of ascheme,
particularly when a transition of this
scale is taking place. I would be very
cautious about interpreting the first
month’s employment numbers as an
indication of how the scheme itself
is performing.”

'VB-G RAM G might not have had
an ideal start as per some assessments,
but experts say that, equally, judging
the scheme based on just one month’s
performance may be premature.
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For Rana Sugars Limited

Date: 17" August, 2026

Sdl-
Madhur Bain Singh
Place: Chandigarh

Company Secretary

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE
AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY
OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE SME PLATFORM OF BSE (BSE SME) IN COMPLIANCE WITH
CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS

SSMCIL

MADHURAAM CONSTRUCTION %ﬁfﬁg"ﬂﬁ”ﬁﬁ;’"ﬁ?
(INDIA) LIMITED | 0 Drft Aoridged rospectss)

MADHURAAM CONSTRUCTION (INDIA) LIMITED

Qur Company was originally formed as a partnership firm under the Indian Partnership Act, 1932 (“Partnership Act”) in the name and style of M/s. Madhuram
Construction Co. pursuant to Deed of Partnership dated April 01, 1994. Vide subsequent Partnership Deeds, while certain partners were introduced in order
to raise capital or to obtain their industry expertise, some of them retired at will. The last Partnership Deed dated April 10, 2023 in the name of Madhuram
Co amended and from time to time, was made amongst the Erstwhile Partners. Subsequently, “Madhuram Construction Co.”
was converted from the partnership firm to a Public Limited Company under Part | of Chapter XXI of the Companies Act, 2013 in the name of “Madhuraam
Construction (India) Limited” pursuant to a certificate of incorporation dated July 25, 2024, issued by the Registrar of Companies, Ahmedabad, Gujarat bearing

Registration number 153759 and The Corporate Identification Number of our Company is U42100GJ2024PLC153759.

Registered Office: Garden Icon, Shop 401, Jolipark, Jhanjharda, Junagadh, Gujarat, India, 362002.
Telephone: 0285-2636737 | Email: com | Website: www. com
Contact Person: Pragya Lalwani, Company Secretary and Compliance Officer

THE PROMOTERS OF OUR COMPANY ARE VIMPALKUMAR VAGHASIYA
RAMESH NARIA, AN VAGHASIYA, DHIRAJLAL NARIYA

INITIAL PUBLIC ISSUE OF UPTO 37,92,000 EQUITY SHARES OF X 10 EACH (“EQUITY SHARES”) OF MADHURAAM CONSTRUCTION (INDIA) LIMITED (“MCIL’
OR THE “COMPANY") FOR CASH AT A PRICE OF ¥ [®] PER SHARE (THE “ISSUE PRICE"), AGGREGATING TO ¥ [®] LAKHS (“THE ISSUE"), OF WHICH UPTO
1,92,000 EQUITY SHARES OF ¥ 10 EACH, AT AN ISSUE PRICE OF % [@] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [®] LAKHS WILL BE RESERVED
FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC ISSUE LESS THAN THE MARKET
MAKER RESERVATION PORTION I.E. ISSUE OF UPTO 36,00,000 EQUITY SHARES OF ¥10 EACH AT AN ISSUE PRICE OF X [®] PER EQUITY SHARE FOR CASH,
AGGREGATING UPTO  [@] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE PUBLIC ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.49%
AND 26.10% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR") read with Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50% of the Net Issue shall be allocated on a proportionate
basis to Qualified Institutional Buyers (“QIBs", the “QIB Portion"), provided that our Company may, in consultation with the Book Running Lead Manager, allocate
up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which,
40% shall be reserved in the following manner: (i) 33.33% shall be available for allocation to domestic Mutual Funds, and (ii) 6.67% shall be available for Life
Insurance Companies and Pension Funds, subject to valid Bids being received from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or
above the Anchor Investor Allocation Price. In the event of under-subscription in (ii) above, the allocation may be made to domestic Mutual Funds. In the event
of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than Anchor Investor
Portion) (“Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder
of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above
the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation
in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall
be available for allocation on a proportionate basis to Non-Institutional Bidders (1/3rd of the portion available to NIBs shall be reserved for applicants with an
application size of more than 2 lots and upto such lots equivalent to not more than ¥ 10.00 Lakhs and 2/3rd of the portion available to NIBs shall be reserved for
applicants with an application size of more than ¥ 10.00 Lakhs and the unsubscribed portion in either of the sub-categories, could be allocated to applicants in
the other sub-category of NIBs) and not less than 35% of the Net Issue shall be available for allocation to Individual Bidders in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received at or above the Issue Price. Further, Equity Shares capital will be allocated on a proportionate basis to Eligible
Employees applying under the Employee Reservation Portion, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor
Investors) are required to mandatorily utilize the Application Supported by Blocked Amount ("ASBA") process providing details of their respective ASBA accounts,
and UPIID in case of Individual Investors using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by
the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in
the Issue through the ASBA process. For details, see “/ssue Procedure™ beginning on page 254 of the Draft Red Herring Prospectus.

This public announcement is made in compliance with Regulation 247(2) of SEBI (ICDR) Regulations, 2018, the DRHP filed with the SME platform of BSE Limited
(BSE SME) shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it along with draft
abridged prospectus on the website of the BSE at www.bseindia.com, and the website of the Company at www.madhuraam.com and at the website of BRLM
i.e. Aryaman Financial Services Limited at www.afsl.co.in. Our Company hereby invites the members of the public to give their comments to Stock Exchange, to
Company Secretary and Compliance Officer of our Company and /or the BRLM at their respective addresses mentioned below. All comments must be received by
BSE SME and/or our Company and/or BRLM in relation to the issue on or before 5 p.m. on the 21st day from the aforesaid date of filing the DRHP with BSE SME.
Investments in equity and equity-related securities involve a degree of risk and Applicants should not invest any funds in the Issue unless they can afford to
take the risk of losing their investment. Applicants are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an
investment decision, Applicants must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue
have not been recommended or approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of the
contents of this Draft Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 21 of the Draft Red Herring Prospectus.
The Equity Shares, when offered, through the Prospectus, are proposed to be listed on SME platform of BSE Limited.

For details of the main objects of the Company as contained in its Memorandum of Association, see “History and Certain Corporate Matters” on page 138 of
the Draft Red Herring Prospectus. The liability of the members of the Company is limited. For details of the share capital and capital structure of the Company
and the names of the signatories to the Memorandum of Association and the number of shares subscribed by them see “Capital Structure” on page 62 of the
Draft Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE |

' . FINANCIAL SERVICES LTD

ARYAMAN FINANCIAL SERVICES LIMITED
Address: 60, Khatau Building, Ground Floor,
Alkesh Dinesh Modi Marg, Fort,

Mumbai - 400 001

REGISTRAR TO THE ISSUE

]

BIGSHARE SERVICES PRIVATE LIMITED
Address: Office No S6-2, 6th Floor, Pinnacle | Pragya Lalwani

Business Park, next to Ahura Centre, Mahakali | Address: Garden Icon, Shop 401, Jolipark, Jhanjharda,
Caves Road, Andheri (East) Mumbai — 400093 | Junagadh, Gujarat, India, 362002 | Tel No.: 0285-2636737
Email ID: info@madhuraam.com

COMPANY SECRETARY AND COMPLIANCE OFFICER

BMCIL

LOHURAAM CONSTRUCTION
oA [hTED

MADHURAAM CONSTRUCTION (INDIA) LIMITED

Tel No.: +9122 6216 6999 Tel. No.: +91 22 6263 8200 ]
Email: ipo@afs|.co.in Email: ipo@bigshareonline.com Website: www.madhuraam.com

Website: www.afsl.co.in Website: www.bigshareonline.com Investors can contact our Company Secretary and Compliance
Investor Grievance Email: Investor Grievance Email: Officer, Book Running Lead Manager or Registrar to the Issue, in

case of any pre issue or post issue related problems, such as

non-receipt of letter of allotment, non- credit of allotted Equity

shares in the respective beneficiary account, non-receipt of
refund orders and non-receipt of funds by electronic mode etc.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

For Madhuraam Construction (India) Limited

On behalf of the Board of Directors

Sd/-

Vimpalkumar Vaghasiya

Managing Director

DIN: 07781106

investor@bigshareonline.com
Contact Person: Babu Rapheal
SEBI Registration No.: INR000001385

feedback@afsl.co.in
Contact Person: Vatsal Ganatra
SEBI Registration No. INM000011344

Place: Gujarat
Date: August 18, 2026

MADHURAAM CONSTRUCTION (INDIA) LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite
approvals, market conditions and other considerations, to undertake an initial public offer of its Equity Shares and has filed the DRHP dated August 14, 2026
with BSE SME. The DRHP is available on the website of BSE at www.bseindia.com and on the website of the BRLM, i.e., Aryaman Financial Services Limited
at www.afsl.co.in. and the website of the Company at www.madhuraam.com. Potential investors should note that investment in equity shares involves a high
degree of risk and for details relating to such risk, see the section titled “Risk Factors” beginning on page 21 of the Draft Red Herring Prospectus. Potential
investors should not rely on the Draft Red Herring Prospectus filed with BSE SME for making any investment decision.

The Equity Shares issued in the Issue have not been and will not be registered under the U.S. Securities Act of 1933 (the “U.S. Securities Act”) or any state
securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or
in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares
are being issued and sold only outside the United States in offshore transactions in reliance on Regulation S and the applicable laws of the jurisdictions where
those offers and sales are made.

There will be no public offering of the Equity Shares in the United States.
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