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Jomes Worren Teo Limited

CIN : Ll 5491AS2009p1C009345
i2, Pretoria Street, Kolkata 7OO 071, Telephone : 91-33-4034 1000, Tetefax : 91-33-4034 101s

E-mail : sec@wfl.in, Website : www.jameswarrentea.com

Dilez 29.05.2023

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001.
Scrip Code : 538564

Dear Sir/Madam.

1' Reviewed and approved the Audited Financial Results for the quarter and year ended on 3l't March, 2023 and
have taken note of the Audit Report as issued by the Statutory Auditors on ihe aforesaid results and pursuant to
regulation 30(6) and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2tjl5, a copy
of the same is enclosed along with declaration with respect to un-modified opinion in audit reports of the
Statutory Auditors as -Annexure I.

2. Reviewed and approved the Audited Annual Accounts for the financial year ended on 31'tMarch,2023.

3 ' i. Pursuant to Section 68, 69, 70 and I l0 of the Companies Act, 2013 and the rules framed thereunder, the
Board has considered and approved the proposal of Buyback of 7,00,000 (Seven Lakhs Only) Equity shares of
Rs.. l0/- each fully paid-up (representing 1591% of the total paid up equity share capital of ilie Company as on
31" March, 2023) at a price of Rs.250A (Rupees Two Hundrid andFifty Only) per iquity share aggiegating to
Rs 17,50,00,000 (Rupees Seventeen Crores and Fifty Lakhs Only) payable in cash eicluOing tran-s-acti-on costs
viz' brokerage, securities transaction tax, service tax, stamp duty, professional / legal fees, statutory fees, etc. a
surn not exceeding 25%" of Equity Share capital and Free Reserves as per ihe latest Auditld financial
statements of the lompany for the year ended on 3l't March, 2023, from all the equity shareholders /' beneficial owners of the Equity shares of the company as on Record date (to be determinea) as may be decided
by the Committee formed for the buy-back purposes on a proportionate basis (in case of oversubscription)
through the Tender Offer route using Stock Exchange Mechanism as prescribed under Securities and
Exchange Board of India (Buyback of Securities) Regulations, 2018, ur u."n-d. Companies Act"

The Calcutta Stock Exchange Ltd.
7, Lyons Range,
Kolkata -700 001.
Scrip Code z 10020263

Sub: Outcome of Board Meeting held on 29th Mav.2023

With reference to our letter of 22no Mur, 2023, 23'd May, 2023 and 24'h May, 2023 , the Board of Directors of
the Company at its Meeting held on date i.e. 29h May, 2023 has, inter alia, transacted the followins
busi nesses-
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2013, the Companies (Share Capital and Debentures) Rules, 2014.The Buyback would be subject to approval
of members of the Company by way of Special Resolution through Postal Ballot (E-voting) process and all
other applicable statutory approvals. The Pre buyback Shareholding of the Company is enclosed marked
Annexure - II.

ii. Please note that the Members of the promoter and promoter $oup of the Company have indicated their
intention to participate in the proposed Buyback.

iii. The public announcement setling out the process, record date, timeline and other requisite details will also
be released in due course in accordance with the Buyback Regulations.

Approved the Postal Ballot Notice for obtaining shareholder's approval for the buyback and other matters.

Approved the re-ap dip Das (DIN: 07979791) as a Wholetime Director (Designated as a
Wholetime Key M of the Company w.e.f. 25'h July, 2023 subject to approval of the
members in the ens Meeting of the Company and in accordance to the veiihcation made
by the Company and its Nomination Committee, the aforesaid Director is not debarred from holding of office
of Directors pursuant to any order of Securities Exchange Board of India.

Pursuant to SEBI Circular CIWCFD/C\IID|4/2015 dated September 9, 2015, the brief profile is enclosed
herewith as Annexure- III.

Accepted the resignation of Mr. Amit Swaika from the office of Chief Financial Offrcer (KMp) of the
Company w.e.f. I 5.06.2023.

The Meeting commenced at 3:15 P.M and concluded at 5:15 p.M.

6.

Thanking You,

Yours faithfully,

For James Warren Tea Limi

d/.t,. '

(Company Secretary & Com

Encl: as above
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B. Chhawchharia & Co.

Chartered Accountants

Independent Audito/s Report on Annual Financial Results of the company pursuant to the Regulation
33 of the sEBl (Listing obligations and Disclosure Requirements) Regutations ,201;5(as amended)

To,
The Board of Directors of
James Warren Tea Limited

Opinion

t' We have audited the accompanying annual financial results ('the Statement,) of James warren Tea
Limited ('the Company') for the year ended 3Lst March, 2023, attached heiewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'), including relevant
circulars issued by the SEBI from time to time,

2' In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (,lnd
AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act,), read with relevant
rules issued thereunder, and other accounting principles generally accepted in India, of the net
profit after tax and other comprehensive income and other financial information of the
Company for the year ended 3L't March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (,SAs,) specified under
section 143(10) of the Act. our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Statement section of our report, We are independent
of the company in accordance with the code of Ethics issued by the Institute of chartered
Accountants of India ('the lcAl') together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics' We believe that the audit evidence obtained by us, is sufficient and appropriate to
provide a basis for our opinion on the annual financial results"

Responsibilities of Management and Those Charged with Governance for the Statement

This Statement has been prepared on the basis of the annual financial statements and has been
approved by the Company's Board of Directors. The Company's Board of Directors is responsible for
the preparation and presentation of the Statement that gives a true and fair view of the net
profit/loss and other comprehensive income and other financial ion of the Company in
accordance with the Ind AS prescribed under section 133 of with the Companies

8A & 88, Satyam Towers
3, Af ipore Road, Kolkata - 700 027,lndia

rel : (91-33) 2479 t951, Fax: (91-33) 2479 L952
E-mail : contact@bccoindia.com
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B. Chhawchharia & Co.
Continuation Sheet

Chartered Accountants
India, and in iompliance with Regulation 33 of the Listing Regulations. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudenU and design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

Statement that gives a true and fair view and is free from material misstatement, whether due to

fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability

to continue as a going concern, disclosing, as applicable, matters related to going concern, and

using the going concern basis of accounting unless the Board of Directors either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so'

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that

an audit conducted in accordance with Standards on Auditing, specified under section 1a3(10) of

the Act, will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 1a3(10) of

the Act, we exercise professional judgment and maintain professional skepticism throughout the

audit, We also:

ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are

also responsible for expressing our opinion on whether the Company has in place adequate internal

financial controls with reference to financial statements and the operating effectiveness of such

controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

7.

8



B" Chhawchharia & Co.

Chartered Accountants
auditor,s ,."poit. However, future events or conditions may cause the company to

continue as a going concern'

Continuation Sheet
cease to

. Evaluate the overall presentation, structure and content of the Statement' including the

disc|osures,andwhethertheStatementrepresentstheunderlyingtransactionsandeventsina
manner that achieves fair presentation'

9. Materiarity is the magnitude of misstatement in the financiar statement that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of

the financial statements may be infruenced. we considered quantitative materiality and qualitative

factorsin(i)planningthescopeofourauditworkandinevaIuatingtheresu|tsofourwork;and(ii)
to evaluate the effect of any identified misstatements in the financial results'

10'Wecommunicatewiththosechargedwithgovernanceregarding,amongothermatters,the
planned scope and timing of the audit and significant audit findings, including any significant

deficienciesininternaIcontro|thatweidentifyduringouraudit.

11. We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regard-ing independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence' and

where applicable, related safeguards'

Other Matter

tz.r financia| resu|ts for the quarter ended 31,t March, 2023, being the

b e audited figures in respect of the full financial year and the published

u es up to the third quarter of the current financial year, which were

subject to limited review bY us'

Place: Kolkata

Date: 29th MaY, 2023

For B. Chhawchharia & Co'

Chartered Accountants

Firm Registration No: 305123E

Partner

MembershiP No. 310588

UDIN No.: 233105888GXYQU4095



Particula6
3 months end€d

on 31/03/2023

Prec€dlng 3
months ended on

31112J2022

Corresponding 3
months ended in the

previous year on
31t03t2022

Year to date for lhe
current period ended

on 3'll03/2023

vious Year ende(
on 31 10312022

Note 2 Un-Audited Note 2 Audited Audited

I

I
lll

Revgnue from Operations
Other Income
Total Revonue (l+lll
Expenses:
(a) Cost of materials consumed
(b) Purchases of Stock-in-Trade
(c) Changes in inventories of finished goods
(d) Employee benefits expense
(e) Finance Costs
(0 Depreciation & Amortrsalion Expenses
(q) Other Expenses
Total expenses

ProfiU (Loss) before exceptional items and tax (lll-lV)

Exceptional items

Profiu (Loss) before tax (V+Vl)

Tax expenses

('l) Current Tax

(2) Defeffed Tax

(3) Income Tax for Prior Period

Profiu(Loss) for the pe.iod (Vll-Vlll)
Other Comprehensive Income
A (l) Items that will not be reclassified to profit or loss

i Remeasurements of the defined benefit plans
ii Equity Inskuments through Other Comprehensive

lncome
(ll) Income tax relating to items that will not be

reclassified to profit or loss

B (l) ltems that will be reclassified to profit or loss
(ll) Income tax relating to items that will be reclassified to

profit or loss

IX

X

933 /
377 4

3,OJts 5t
213 3t

/ot c,
298 8:

1 3,049 3(
I 129 2(

11 117 9:

1 31'1.'1. 3 851 8t | 060 3: 't4 178 5(

241 51

1,636 82

805 8C

1,673 6(

72 5t

351 0
554 7

(324.41)
I 319.82

245 71

(26 34
7,O21 7i

277 Aa

2 747 81 5 139 3i

(1,436.67 (1,257 45]. (603 08 997 43 940 10

{1,436 67 11,287.45) (603.08 997.43 940.1(

(85.00

1.81

(51.19

(70 00)

19 3€

(112 0o)

114 07

95 0(

501

(51 19

28 0C

86 9C

It ?36 831 1605 ,t 5l 948 59 825 20

(18 09

(11 22

12e

(0 87)

491

373 65

(45 6e)

(83 51)

(18 09

(23 62

26t

37s 65

164 37

(103 5'1)

Xl Total Comprehensive Income for the period (Comprising Profit I (Loss)
and Other Comprehensive Income for the period) (lX+X)

Xll Paid - up Equity Share Capital (Face value per share ' 1 0/-)

xlll Earninqs per share (not annualised)
(a) Basic

(1,330.34 |.1,232.731 (360.69) 909 52 1,259 71

440 0(

(29 60

440 0l

\28 11

t28 11

440 0l

(11 63
(11 63

440 0(

21 5(

440 0
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JAMES WARREN TEA LIMITED

CIN: Ll 5491 AS2009P1C009345
Registered Office: Dhoedaam Tea Estate, P O Borahapjan, Dist Tinsukia, Assam 786150 Teli 03759-247922

Corporate Office i 12, Pretoria Skeet, Kolkata 700071 Telephonei 91-33-4034 1000 Tele fax; 91-33-4034 1015
Emaili sec@Ml in Website: w jameswarrentea com

Statement of Audited Financial Results for th€ Quarter and Year Ended 31 st March, 2023

NOTESI

The aforesaid Audited Financral Results have been reviewed by the Audit Committee and approved by the Board at its meeting held on 29th May, 2023

date figures upto the 3rd Quarter of the respective financial year which has been subjected to limited review by the Statutory Auditors

ThisStatementhasbeenpreparedinaccordanceWiththecompanies(|ndianAccountingStandards)RU|es'2015(|ndAS)asamendedbythecompanies(|ndianAccounting
(Amended) Rules, 2016 as prescribed under section 133 of the Companies Act, 20'13 and other recognised accounting practices and policies to the extent applicable

SEBI'S circular dated July 5, 2016, Ind AS and Schedule lll (Division ll) to the Companies Act, 2013 applicable to Companies that are required lo comply with Ind AS

TheStatutorAuditorshavecarriedoutAuditontheaforesaidfinancia|resU|tsfortheqUarterandyearended3,1st|arch'

Previous yearl period ligures have been regrouped/reatranged, wherever necessary to make them comparable with the cutrent period figures

The results for the quarter and year ended March 3 1 , 2023 are available on the BSE Limited at M bseindia com, the Calcutta Stock Exchange Limited at M cse-india com and on the

Company's website at M jameswarrenlea com

By order of the Board

James Warren Tea Limited

6

7

B

Place: Kolkata
Datedr 29 05 2023

3*-*-\ b:-F
SANDIP DAS

(Wholetime Directo0
DIN:07979791'i(

i{



JAMES WARREN TEA LIMITED
Cl N: L1 5491 AS2009P1C009345

Registered Office : Dhoedaam Tea Estate, P.O. Borahapjan, Dist. Tinsukia, Assam 786't50. Tel 03759-247922

Coftorate Office : 12, Pretoria Street, Kolkata 7OOO71 Telephone: 91-33-40341020 Tele fax: 91-33-40341015

^, Email: sec@wtl.in Website: www.jameswarrentea'com

lakhs)
Audited Statement of Assets And tiablilities as at 31st March, 2023

ln

Particulars
As at 31.03.2023 As at 31.03.2022

(Audited) (Audited)

ASSETS
Non-current Assets
(a) Property, Plant and EquiPment
(b) Capital work-in-progress

(c) Intangible Assets
(d) Financial Assets
(i) Investments

(ii) Other financial Asset
(e) Non-cunent Tax Assets

(f) Other non-cunent Assets

3972.90
2'16 06

5.1'l

2164.12

137.20

121.77

1.32

3860.36
505 71

610

1559 68

t5t.zo
84.18

1.32

Total Non-current Assets 6618.4t 6154.61

Current Assets
(a) Inventories

(b) Biological Assets other than bearer plants

(c) Financial Assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Loans
(v) Others financial Assets
(d) Current Tax Assets (Net)
(e) Other current Assets

838.29

85 28

4712.55
82.66

196 41

t. tY

614.49

720.98

493.35

72 15

4390.99
at.vz

781 03
Z.YY

655.1 4
2.88

467.76

Total Crrrrent assets 7315.62 6924.21

Total Assets 13934.1( 1 3078.E'

1

EQUITY AND LIABlLITIES
Equity
(a) Equity Share capital
(b) Other EquitY

440.0(
9890.9(

440 0c

8981.4C

Total Equity 10330.90 9421.44

Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables
(iii)Other financial Liabilities
(b) Provisions
(c) Deferred tax Liabilities (Net)
(d) Other non-current Liabilities

205.99
435.73

247.8C

77.32
433.33
269.52

889.52 780.17

3 Gurrent liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables
- Total outstanding dues of micro-enterprises and small enterprises

- Total outstanding dues of creditors other than micro enterprises and small

enterpnses
(iii) Other financial Liabilities
(b) Provisions
(c) Current Tax Liabilities (Net)
(d) Other current Liabilities

1230.76

462.54
992.48

27.90

900 6e

396.04
948.0C

632.5t

2713.6t 2877.21

-ToEI 
Equity and Liabilities 13934.1( 13078.8i

*
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Audited Cash Flow Statement for year ended 31st March, 2023

Particulars As at 31.03.2023 As at31.03.2022
(Audited) (Audited)

A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit before Tax 997.43 940.10
Adjustments for:
Qepreciation and Amortisation Expense 285.77 277 83
Interest Income (133.49) (126 81
(Profit) /Loss on sale of Investments n07.21\ (41.74\
Dividend Income LU0) (1 .13)
Changes in Fair Value of Biological Assets (1 3.1 3) (16.52\
Fair Value Gain on Investment (188.20 n21.03\
Liabilities no longer required written back (41.63) (9.1 0
Sundry Balances Written Off 0.75
Provision for employee benefits 173.15 (218.35)
Operating profit before working capital changes 971.68 584.00
Adjustments for Changes in Working Capital:
Irade receivables, loan and advances and other assets (208.08) 37.45
Inventories 344.94]l 59.02
Trade payables, other liabilities and provisions Q17.37\ 446.42
Cash generated from operations 201.30 1,126.89
Direct Tqxes paid (net of Refunds) (41.41 Q80.24\
Net Cash Flows (Used in) Operating Activities 59.89 846.65

B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property, plant and equipment, intanqible assets fl07.67\ (85.59
Purchase of Non-current investment (735.00) (01.23\
Purchase of Current Investments (5,935.06) (4,624.88)
Proceeds from Sale of Non-Current Investments 6.79 322.55
Proceeds from Sale of Current Investments 6,009.06 6,677.00
Interest received 116.38 112.60
Dividend received 1.00 1 .13
Net Cqsh Flows (Used ln)/ From Investinq Activities {644.50 2.301.58

c.qASH FLOWS FROM F|NANC|NG ACTtVtTtES
Finance Cost
Payment towards Buyback of Shares (2,486.01
Net Cash Flows From / (Used In) Financinq Activities (2,486.01)

D. Net Changes in Gash and Cash Equivalents (A)+(B)+(G) (584.62) 662.22
Openinq Gash and Gash Equivalent 781.03 1 18.81
Closinq Cash and Cash Equivalent 196.41 781.03
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Jomes Worren Teo Limifed

CtN : L1 5491AS2009p1C009345
12, Pretoria Street, Kolkata 7Oo 071, Telephone : 91-33-4034 1000, Tetefax : 91-33-40 34 1o1s

E-mail : sec@wfl.in, Website : www.jameswarrentea.com

Date:29.05.2023

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001.
Scrip Code: 538564

Dear Sir/Madam,

Annexure I

The Calcutta Stock Exchange Ltd.
7, Lyons Range,
Kolkata -700 001.
Scrip Code :10020263

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,

2015, we hereby declare that IM/s. B. Chhawchharia & Co., Chartered Accountants, Statutory Auditors of the

Company have expressed un-modified opinion on the audited financial results for the financial year ended on

31"t March,2023.

Thanking You,

Yours faithfully,

For James Warren T

Wholetime Director
DIN: 07979791

Sandip Das

Registered Offce : Dhoedaam.Tea Estate, P. O, Borahapjan, Dist. Tinsukia, Assam 786 150, Tel : 03759-247922n14835
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l2,Pretoria Street, Kolkata TOoOTl,Telephone:91-33-4034 1000, Tetefax:91-33-4034 101s
E-mail : sec@wfl.in, Website : www.jameswarrentea.com

Annexure II

Pre Buyback Shareholding Pattem of the Company as on 31.t March,2023

Particulars

Pre Buyback

No. of Shares

Shareholding Percentage

(%) of the existing share

Capital

Promoter and Promoter

Groups
30,98,595 70.42%

Public 13,01,415 29.58%

Total 44,00,000 100%

Registercd Ofice : Dhoedaam.Tea Estate, P. O. Borahapjan, Dist. Tinsukia, Assam 786 150, Tel : 03759-247922n14835
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Annexure III

Brief Profile of Mr. Sandip Das

Namc of the Director Mr. Sandip Das (DIN: 07979791)

Reason for change viz.
appointment

The Board of Directors at its meeting treto@
the re-appointment of Mr. Sandip Das as a wholetime birector
(Designated as Wholetime Key Managerial Fersonnel) of the Company
for a further term of I (one) year with effect from 25rh July, Z0Z3.

Date of re- appointment 25'"Ju1y,2023

'I'erms of Re- Appointment I (one) year effective from 25* July, 2023 subject to the approval of
shareholders at the ensuing Annual General Meeting of the Company.

Brief Profile Mr. Sandip Das is having a divergent e
field of accounts and operations. He
United Spirits Limited as Manager - Accounts & Finance and before that
he was working with Century Ply as Sr. Manager.

Mr. Das is associated with the company since 2014 and has expertise in
budgeting, cost control, developing and implementing operational control
& operational management and Internal Audit modules development. He
is also responsible for the overall management of the Company.

Disclosure of relationship
between Directors

NIL
Ze9lt r;\

Registered Ofiice : Dhoedaam'Tea Estate, P O. Borahapjan, Dist. Tinsukia, Assam 786 150, Tel : 03759-247922n14835


