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1.

Dear SirAvladam,

Sub: Outcome of Board Meetins

With reference to our letter of 12n June, 2020,the Board of Directors of the Company at its Meeting held on
date i.e. 20'h June, 2020 has, inter alia, considered and approved the following -

The Standalone and Consolidated Audited Financial Results for the quarter and year ended on 31" March,
2020 along-with Auditors' Report thereon and declaration-for audit report with unmodified opinion, pursuant
to Regulation 30(6) and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015). -
Annexure I

The Audited Annual Accounts (both standalone & consolidated) forthe financial year ended on 3l'tMarch,
2020.

The appointment of Mrs. Shanti Kaur (DIN 08761576), as an Additional (Non-Executive) Director of the
Company w.e.f . 20.06.2020.

Mrs. Kaur is not related to any of the Director or Key Managerial Personnel or Promoters of the Company.
A brief profile of Mrs. Kaur is enclosed as Annexure - II.

Please note that the meeting was convened through video conferencing as per relaxation provided by Ministry
of Corporate Affairs vide circular dated 19.03.2020 allowing participation of the Directors/others by means of
Video Conferencing/OvAM for approval of the aforesaid financials of the Company.
The Meeting commenced at 12.00 Noon and concluded at 12:50 P.M.

Thanking You,

Company Secretary
& Compliance Officer

Encl: as above
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B. Chhawchharia & Co.

Chartered Accountants

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 (as amended)

To.
The Board of Directors of
James Warren Tea Limited

Opinion

l. We have audited the accompanying standalone annual financial results ('the Statement') of James

Warren Tea Limited ('the Company') for the year ended 31't March ,2020, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'),
including relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(ii)gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind
AS') prescribed under Section 133 of the Companies Act,20l3 ('the Act'), read with relevant
rules issued thereunder, and other accounting principles generally accepted in India, of the
standalone net profit after tax and other comprehensive income and other financial information
of the Company for the year ended 31't March,2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('the ICAI') together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our otler ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to

8A & 88, Satyam Towers
3, Alipore Road, Kolkata - 7OO 027, lndia

Tel : (91-33) 2479 t951, Fax : (91-33) 2479 1952
E-mail : contact@bccoindia.com

our opinion on the Standalone annual financial results.



B. Chhawchharia & Co.

Chartered Accountants

Emphasis of Matter - Write off of Stock

4. Refer to Note No. 7 on the Annual Financial Results for the Financial Year 2019-20, stating
theirin write off of stock of made tea approximately 1.35 lakh kgs of an estimated cost of Rs.
165 lakhs damaged by fire, and that the year end stock does not include the same.

Our Opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Statement

5. This Statement has been prepared on the basis of the standalone annual audited financial
statements and has been approved by the Company's Board of Directors. The Company's Board
of Directors is responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit/loss and other comprehensive income and other financial
information of the Company in accordance with the accounting principles generally accepted in
India, including Ind AS prescribed under Section 133 of the Act, read with relevant rules issued
there under and other accounting principles generally accepted in India, and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate intemal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that gives a
true and fair view and is free from material misstatement. whether due to fraud or error.

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concem, disclosing, as applicable, matters related to going
concern, and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

7. The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Statement

8. Our objectives ar6 to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that udit conducted in accordance with Standards on Auditing, specifred under section

Act, will always detect a material misstatement when it exists. Misstatements can

8A & 88, Satyam Towers
3, Alipore Road, Kolkata - 7OO 027,lndia
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Chartered Accountants

arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
this Statement.

9. As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place
adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safe guards.

8A & 88, Satyam Towers
3. Afipore Road, Kolkata - 7OO O27,India
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B. Chhawchharia & Co.

Chaftered Accsuntants

Other Matter

l2.The Statement includes the financial results for the quarter ended 3l't March,2020, being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subject to limited review by us.

For B.Chhawchharia & Co.
Chartered Accountants

8A & 88, Satyam Towers
3, Alipore Road, Folkata - 7@ 022 India

Tel : (91-33) 2479 L95L, Fax : (91-33) 2479 1952
E-mail : conffi@bccoindia.com

Place: Kolkata
Date: 20th June, 2020

Firm Registration No: 30flf{3E

Partner
Membership No. 008482
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JAMES WARREN TEA LIMITED

CIN: L1 Y91AS2009P1C009345
Registered Office : Dhoedaam Tea Estate, P O Borahapjan, Dist Tinsukia, Assam 786'1 50 fel. O3759-247922

Corporate Ofti@:12, Preloria Street, Kolkata 700071 Telephone:91-334034 1000 Telefax 91-334034 1015
Email: investors@jameswarrentea @m Website: w jameswarrentea mm

Statement of Audited Standalone Financial Results for the Quarter and Year Ended 31st March. 2020

NOTES:

The aforesaid Audited Standalone financial resulls have been reviewed by the Audit Committee and approved by the Board at its meeting held on 20th June, 2020
The figures for the Ouarter ended 31st March, 2020 and 31st March 2019 are the balancing figures between the audited figures in respect of the full financial year and the
published year to date figures uplo the 3rd Quarter of the respective financial year which has been subjected to limited review by the Statutory Auditors

This Statement has been prepared in a€ordan@ with the Companies (lndian Ac@unting Standards) Rules, 2015 (lnd AS) as amended by the Companies (lndian Ac@unting
Standards) (Amended) Rules, 2016 as pressibed under section 133 of the Companies Act, 2013 and other recognised ac@unting practices and policies to the e)tent
applicable
The format for audited/ unaudited results as presqibed in SEBI's Circular ClRyCFDlCMOllSl2OlS dated November 30, 2015 has been modified to the extent required to @mply
with requirements of SEBI'S cirolar dated July 5, 2016, Ind AS and Schedul€ lll (Division ll) to the Companies Acl, 2013 appli€ble to Companies that are required to @mply
with Ind AS

The Company operates mainly in one business segment viz , Cultivation, Manufacturing and selling of Tea, being primary segmenl and all other activities revolve around the
main activity

The Statutory Auditors have €rried out Audit on the aforesaid financial results for the quarter and year ended 31 st March2020 and have expressed an unqualified audit
ootnron

Ouring the Financial year, 1 35 lakh kgs of made tea with an estimated value of Rs 165 lakhs was damaged by flre at one of the tea estate Acordingly, the same has been
written off and the year end closing stock is net of the same
Production & Sales realisation in March and April 2020 were disrupted due to Covid-19 Operations are now stabllsing, although several unertainties prevail

Previous yearlperiod figures have ben regrouped/rearranged, wherever necessary to make them comparable with the current period figures

The results for the quarter and year ended March 31, 2020 are available on the BSE Limited at wW bseindia @m, the Calcutta Stock Exchange Limited at
w 6e-india @m and on the Company's website at wW jameswarrentea com

Plae : Kolkata
Dated: 2fth day ol June,2O2O

ARUP KUMAR CHOWDMJRI
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JAMES WARREN TEA LIMITED
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Registered Office : Dhoedaam Tea Estate, P.O. Borahapjan, Dist. Tinsukia, Assam 786150. Tel:03759-247922
Corporate Offlce : 12, Pretoria Street, Kolkata 700071 Telephone: 91-33-40341000 Tele fax: 91-33-40341015

Email: investors@jameswarrentea.com Website: www.jameswarrentea.com

Statement of Standalone Assets And tiablilities As At 31st March, 2020
( ( in lakhs)

Standalone
As at 31.03.2020 As at 31.03.2019

lArrditedl (Audited) ,,
ASSETS
Non-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress

(c) Intangible assets
(d) FinancialAssets
(i) Investments
(ii) Loans

(e) Income tax assets (net)

(f) Other non-current assets

4429.05

885.41

4.9S

2556.53

162.17

168.1C

8.53

4287.80
1194.48

3.41

4463.04

162.30

212.35

8.53

Total Non-current assets 8214.7t 10331.91

Current assets
(a) Inventories

(b) Biological Assets other than bearer plants

(c) Financial Assets
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Loans
(v) Others financial assets
(d) Current Tax Assets (Net)
(e) Other current assets

2041.34
133.17

1686.76
798.17

36.47

455.34

781.63

78.81

3821.53
140.2?
109.78
903.08

49.95

539.0€

Total Gurrent assets 5654.55 6424.'tC
Total Assets 13869.33 16756.01

1

EQUITY AND LIABILITIES
Equity
(a) Equity Share capital
(b) Other Equitv

697.91
8241.98

930 0€

10429.41

Total Eouitv 8939.89 11359.4S

Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables
(iii)Other fi nancial liabilities
(b) Provisions
(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities

1678.56
325.27
209.82

1436.73
300.33
228.15

I otal Non-current lraDilrues 2213.65 1965.21

3 Current liabilities
(a) Financial Liabilities
(i) Borrowings .

(ii) Trade payables
(iii) Other fina4cial liaMlities
(b) Provisions
(c) Current Tax Liabilities (Net)
(d) Other current liabilities

1 136.56
286.46

1 123.60

1 69.1 7

997.88
722.36

1509.90

201 17
Total Current liabilities -,-1T\ '/o.S 3431.3'l

,/-$t it-\. .Total Equity and Liablllties A 16756.01

dl f^
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CIN : L1 5491 AS2009P1C009345
Registered Office : Dhoedaam Tea Estate, P.O. Borahapjan, Dist. Tinsukia, Assam 786150. Tel.03759-247922

Corporate Office : 12, Pretoria Street, Kolkata 7OOO7'| Telephone: 91-33-40341000 Tele fax: 91-33-40341015

Email : investors@jameswarrentea. com Website : www.jameswarrentea. com

Audited Standalone Cash Flow Statement for year ended 31st March, 2020
in

As at 31.03.2020 As at 31.03.2019
(Auditedl (Auditedl

A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit before Tax 425.82 564.39
Adiustments for:
Deoreciation and Amortisation Expense 319.68 307.36

lnterest lncome (1 26.1 8) (157.86)

(Profit) /Loss on sale of Investments G5.2e (91.80)

Dividend lncome G.71 (8.19)

Chanoes in Fair Value of Biolooical Assets 78.81 11.90)

Fair Value Gain on Investment 30.62 (22.66)
Finance cost
Liabilities no lonoer reouired written back (.20\ (17.33)

Sundrv Balances Written Off 2.58 24.87
Provision for doubtful debts (19.96) 16.14)
(Profit) /Loss on sale of Fixed Assets (Net) 0.18

Operatinq profit before workinq capital chanqes 628.20 470.93

Adiustments for Chanqes in Workinq Capital:
Trade receivables, loan and advances and other assets 213.27 (73.94)

lnventories 278.33 53.94

Trade pavables, other liabilities and provisions (464.25) 928.56
Cash qenerated from operations 655.55 1.379.49

Direct Taxes paid (net of Refunds) (55.75) 70.74

Net Cash Flows (Used in) Operatinq Activities 599.80 '|'.450.23

B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of orooertv. olant and equioment, intanqible assets 153.44\ (365.98)

Sales of orooertv, plant and equipment 0.70
Realisation from sale of customer contracts
Purchase of Non-current investment (61.43t (501.02)

Purchase of Current Investments 0.875.00 (10,140.66)

Proceeds from Sale of Non-Current Investments 1,823.42 2.28
Proceeds from Sale of Current Investments 9.767.17 9.269.84

aoital (Deoosit) / Withdrawn from Partnershio firm
Proceeds uoon maturitv of Fixed Deoosits with Banks
3aoital Exoenditure on fixed assets, includinq capital advances
Investment in Fixed Deposits with Banks
Interest received 139.66 148.21

Dividend received 6.71 8.19

Net Cash Flows (Used ln) / From Investinq Activities 3.647.09 11.578.44)

. CASH FLOWS FROM FINANCING ACTIVITIES
Reoavment of short term borrowinqs (Net)

Repavment of lonq term borrowinqs (Net)

Finance Cost
Pavment towards Buvback of Shares (2.669.91)

Net Cash Flows From / (Used In) Financinq Activities (2.669.91)

D. Net Chanqes in Gash and Cash Equivalents (A)+(B)+(C) 1.576.98 t128.211
ODenind Cash and Cash Eouivalent 109.78 237.99

,/*\l\"Ilosino Cash and Cash Eouivalent ?,\ 1,686.76 109.78
+'7 \cA ''4 ;N\.

?(r(Eed)'. S
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Chartered Accountants

Independent Auditor's Report on Consolidated Annual Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended)

To.
The Board of Directors of
James Warren Tea Limited

Opinion

1. We have audited the accompanying consolidated annual financial results ('the Statement') of James
Warren Tea Limited ('the Holding Company') and its joint venture for the year ended 31" March,
2020, attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ('Listing Regulations'), including relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the management reports on separate financial statements and on the
other financial information of the ioint venture. the Statement:

(i) includes the annual financial results of the one of its Joint Venture viz. Mayfair Investment
Holdins PTE. LTD.

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind
AS') prescribed under Section 133 of the Companies Act,20l3 ('the Act'), read with relevant
rules issued thereunder, and other accounting principles generally accepted in India, of the
consolidated net profit after tax and other comprehensive income and other financial information
of the Company for the year ended 3 I " March , 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
section 143(10).of the Act. Our responsibilities under those standards are further described in the
Auditor's Responsibil.ities for the Audit of the Statement section of our report. We are independent
of the Company and its joint venture, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India ('the ICAI') together with the ethical requirements that are
relevant to our audit of the fi ts under the provisions of the Act and the rules
thereunder, and we have
requirements and the Code

r ethical responsibilities in accordance with these

8A & 88, Satyam Towers
3, Alipore Road, Kolkata - 7O0 027,lndia

Tel : (91-33) 2479 1951, Fax : (91-33) 2479 t952
E-mail : contact@bccoindia.com
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the Ind AS financial statement as certified by the management referred to in paragraph of the Other
Matter(s) paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on
the consolidated financial statements.

Emphasis of Matter - Write off Stock

4. Refer to Note No. 8 on the Annual Financial Results for the Financial Year 2019-20, stating theirin
write off of stock of made tea approximately 1.35 lakh kgs of an estimated cost of Rs. 165 lakhs
damaged by fire, and that the year end stock does not include the same.

Our Opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company's management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual audited financial statements. The Holding Company's Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of
the consolidated net profit or loss after tax and other comprehensive income, and other financial
information of the Company including its joint venture in accordance with the accounting principles
generally accepted in India, including the Ind AS prescribed under section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Holding Company's Board of
Directors is also responsible for ensuring accuracy of records including financial information
considered necessary for the preparation of the Statement. Further, in terms of the provisions of the
Act, the respective Board of Directors/management of the companies included in the Company and
its joint venture, covered under the Act ,are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act, for safeguarding of the assets of the Company
and its joint venture, and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate intemal financial controls,
that were operating effectively, for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results, that give a true and fair
view and are free from material misstatement, whether due to fraud or error. These financial results
have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Company and its joint venture,
are responsible for assessing the ability of the Company and its joint venture, to continue as a going
concern, disclosing, as applicable, matters related to going concern, and using the going concern
basis of accounting uriless the respective Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

8A & 8B, Satyam Towers
3, Alipore Road, Kolkata - 700 027, India

Tel : (91-33) 2479 195t, Fax : (91-33) 2479 1952
E-mail : contact@bccoindia.com
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The respective Board of Directors of the Company and its joint venture, are also responsible for
overseeing the Company's financial reporting process of the company and its joint venture.

Auditor's Responsibilities for the Audit of the Statement

8. Our objectives are to obtain reasonable assrrance about whether the Statement as a whole is free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an

audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the

Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud
or eror and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of this Statement.

9. As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place

adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
and its joint venture, to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company and its joint venture to
cease to continue as a going concem.

Evaluate the 6verall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

8A & 88, Satyam Towers
3, Af ipore Road, Kolkata - 7OO 027, lndia

Tel : (91-33) 2479 L951, Fax I (91-33) 2479 L952
E-mail : contact@bccoindia.com

7.

lnronnauory nnancl of the Company and its joint venture, to express an opinion



B. Chhawchharia & Co.

Chartered Accountants

on the Statement. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the Statement, of which we are the
independent auditors. For the other entities included in the Statement, which have been
remain unaudited, management of the entity which remain unaudited remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

10. We communicate with those charged with governance of the Holding Company, regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identifu during our audit.

I 1. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

12. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMDIl44l2019 dated
29 March2}lg, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matter

13. The Statements include the Company share of net loss after tax of Rs.4.00 Lakhs (including other
comprehensive income) for the year ended 31 March, 2020, in respect of joint ventures located
outside India, whose financial statements have not been audited by us. This financial statement is
unaudited and has been prepared by the management of the joint venture and converted by the
management of the company into Ind AS compliant financial statement. Our opinion on the

consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of these joint ventures are solely based on such management certified Ind AS financial
statements and our report in terms of sub-section (3) of Section 143 of the Act in so far as it relates
to the aforesaid joint ventures based solely on such unaudited financial statement. In our opinion,
and according to the information and explanation given to us by the management, this financial
statement of the joint venture is not material to the Company.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done
and financial statement certified by the management.

14. The Statement includes the consolidated financial results for the quarter ended 31't March,2020,
being the balancing figures between the audited consolidated frgures in respect of the full financial
year and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which werb subject to limited review by us.

8A & 8B, Satyam Towers
3, Alipore Road, Kolkata - 70O 027, India

Tel : (91-33) 2479 t951, Fax : (91-33) 2479 1952
E-mail : contact@bccoindia.com



Chartered Accountants

I 5. The Statement includes consolidated figures for the corresponding quarter ended 3 I 
tt March , 2019

which are the balancing figures between the audited figures in respect of the full financial year
ended 3l't March,2019 and the published unaudited year-to-date figures up to the third quarter of
the previous financial year, which have been approved by the Holding Company's Board of
Directors, but have not been subjected to audit or review.

For B.Chhawchharia & Co.
Chartered Accountants

Chhawchharia & Co.

Place: Kolkata
Date: 20th June, 2020

U & 84 Satyam Towers
3, Alipore Road, Kolkata - 7OO 027,lnda

Tel : (91-33) 2479 L95L, Fax : (91-33) 2+79 1952
E-mail : contact@bccoiMia.com

Firm Registration No: 0Pl23E

L /,r4't2/--h"-/
./

Susnu ttumar Chhawchharia
Partner

Membership No. 008482
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Part cu aF
3 months ended
an 31|OU2A20

Preceding 3
Corresponding 3

months ended in
the previous year

on
31i 03/201 9

the current
period ended
on 31103/2020

Audited LJn-Audited Un-Audited Audited Audited
I Revenue from Operations
ll Other Income

lll Total Revenue (l+ll)
lV Expenses:

(a) Cost of materials consumed
(b) Purchases of Stock-in-Trade
(c) Changes in inventories of flnished goods, work-in-progress and stock in
uaoe
(d) Employee benefits expense
(e) Finance Costs
(f) Depreciation & Amortisation Expenses
(g) Other Expenses

Total expenses
V Profiu (Loss) before exceptional items and tax (lll-lv)
Vl Exceptional items
Vll Profiu (Loss) beforetax (V+Vl)

Vlll Tax expenses
(1) CurrentTax
(2) Deferred Tax

'1 ,'140 09
98 08

4,75262
173 62),

1,050.6( '14,430 5!

148 8

MA64 4l

429 1

1 238 17 4 679.00 1_375.9t 14.579 4l 4.897 5

1,27A AA

1,602 21

74 54

643 34

'1,665 37

1,997 81

81 07

1.035 26

7717 49

714 0F

222 8',

9,554 7(

319 6l

4.056 3!

(12 61

9,774 2l

307 3l

4 264 0l
3.598.97 4.779.51 3.155.01 't4 153.64 '14,333.12

(2.360.80t t100 511 lt.779.O3 425.82 564.39

(2.360.801 fi00.51I 11779 03 42s.82 564.39

(430 o0)
(85 57)

(35 00) (349 00

167 22

100 0(

11

0085

lX Profit /(Loss) for the period before share of results of Jolnt Venture
(vil-viltl
Less: ProDortionate share of loss In Jolnt Venture

X Profiu(Loss) for the period
Xl OtherComprehensive Income

A (l) ltems that will not be reclassified to proflt or loss
i Remeasurements ofthe defined benefit plans

ii Equity Instruments through Other Compreh6nsive
lncome

(ll) Income tax relating to items that will not be

reclassifled to Drofit or loss

B (l) ltems that will be reclasslfied to proflt or loss
(ll) Income tax relatinq to items that will be reclassified to

orofit or loss

(1,845.23) (72.111 {1,352.81 300.8s 403.22

338 026 a0 01 400 2.44
a't.362.80 296 88 400_78

411 30

(44 04)

(80 00)

(12824)

38 94

15 00

(680 14

85,00

26 5S

(77't6

(512 95)

(3 53)

60 00

Xll Total Comprehenslve Income for the period (Comprising Proflt / (Loss
and Other Comprehensive Income for the period) (X+Xl)

Xlll Paid -up Equity Share Capital (Facevalue pershare? 101)
XIV Earnlngs per share (not annualised)

(a) Basic
(b) Diluted

(1,561.3s) (146.67) (r,932.20 246.31 (55.70)

697 91

(26 4e)

(26 49)

697 91

(1 04)
(1 04)

930.0€

(14.5s)
/14 65)

697 91

390
390

0t930

431
431

\t\l
JAMES WARREN TEA LIMITED

CIN: Ll 5491AS2009P1C009345
Registered Office: Dhoedaam Tea Estate, P O Borahapjan, Dist Tinsukia, Assam 786'150 Tel: 03759-247922
Corporate Office: 12, Pretoria Street, Kolkata 700071 Telephone:91-33-4034'1000 Telefax:91-33-40341015

. Email: investors@jameswarrentea com Website: w jameswarentea com

Statement ofAudited Consolidated Flnancial Results forthe Quarter and Year Ended 3'lst March,2020

NOTES:

1 The aforesaid Audited Consolidated financial results have boen reviewed by the Audit Committee and approved by the Board at its meetings held on 2oth June, 2O2O

2 TheflguresfortheQuarterended3lstMarch,2020arethebalancingflguresbetweentheauditedflguresinrespectofthefulllinancialyearandthepublishedyeartodate
tiguresuptothe3rdQuarteroftheCurrentfinancialyear Thefiguresforthecorrespondingquarterended3lstlvlarch,20l9arethebalancingtiguresbetweentheaudited
f]guresinrespectofthefu||financia|yearended31stMarch'2019andthePub|ishedunaUditedyear-to-dategUresuptoth
have been approved by the Company's Board of Directors, but have not been subjected to review by the Statutory auditors

3 The Company has prepared Consolidated Financial Results for Consolidation of flnancial statement of its Joint Venture Company

4 ThisStatementhasbeenpreparedinaccordancewiththeCompanies(lndianAccountingStandards)Rules,2015(lndAS)asamendedbythe Companies(lndian
Accounting Standards) (Amended) Rules, 2016 as prescribed under sectlon 133 of the Companies Act, 2013 and other recognised accounting praclices and policies to the
extent aDolicable

5 Theformatforaudited/unauditedresultsasprescribedinSEBl'sCircularClR/CFDICMD1Sl20l5datedNovember30,20l5hasbeenmodiliedtotheextentrequiredto
comply with requirements of SEBI's circular dated July 5, 20'16, Ind AS and Schedule lll (Division ll) to the Companies Act, 20l 3 applicable to Companies that are required to
comply with Ind AS

6 The Company operates mainly in one business segment viz , Cultivation, Manufacturing and selling of Tea, being primary segment and all other activities revolve around the
main activity

7 TheStatutoryAuditorshavecarriedoutAuditontheaforesaidfinancialresultsforthequarterandyearended3lstlvlarch2O2Oandhaveexpressedanunqualifiedaudit
oprnron

8 During the Financial year, 1 35 lakh kgs of made tea with an estimated value of Rs 165 lakhs was damaged by flre al one of the tea estate Accordingly, the same has been
written off and the year end closing stock is net of the same

I Production & Sales realisation in March and April 2020 were disrupted due to Covid-19 Operations are now stablising, although several uncertainties prevail

10 Previous year/ pedod flgures have been regrouped/rearranged, wherever necessary to make them comparable with the current period tigures

1 1 The resulb for the quarter and year ended March 31, 2020 are available on the BSE Limited at M bseindia com, the Calcutta Stock Exchange Limited at M cse-
india com and onthe Company's website at w jameswarrentea com

Place: Kolkata
Dated: 20th day of June, 2020

order of ihe

| (t)
l(J]
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JAMES WARREN TEA LIMITED

Registered orrice : onoloaam rea estf#p::3:il;?:::5:lT:i:kia, Assam 786150 ret: o37se-247e22
Corporate Office : 12, Pretoria Street, Kolkata 7OOO71 Telephone: 91-3340341000 Tele fax: 91-33-40341015

Email: investors@jameswarrentea.com Website: www.jameswarrentea.com

statement of consolidated Assets And Liablilities As At 31st March, 2020
( 7 in lakhs)

Consolidated
As at 31.03.2020 As at 31.03.2019

{Audited) (

ASSETS
Non+urrent assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress

(c) Intangible assets
(d) FinancialAssets
(i) Investments
(ii) Loans

(e) Income tax assets (net)

(f) Other non-current assets

4429.Oa

885.41

4.9S

2546.44

162.1i

1 68.1 C

8.5:

4287.80
'1194.48

3.41

4456.95

162.30

212.35

8.53

Total Non-current assets 8204.6S 10325.82

Current assets
(a) Inventories

(b) Biological Assets other than bearer plants

(c) Financial Assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Loans
(v) Others financial assets
(d) Cunent Tax Assets (Net)
(e) Other current assets

503

2041.34
't33.1i

1686.7€
798.1i

36.4i

455.34

781.63

78.81

3821.53
140.23
109.78
903.09
49.95

539.08

Total Current assets 5654.54 6424.1(
Total Assets 1 3859.24 16749.91

1

EQUITY AND LIABILITIES
Equity
(a) Equity Share capital
(b) Other Equitv

697.91
8231.89

930.0t
10423.32

Total Eouitv 8929.8( 1't 353.4(
Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables
(iii)Other fi nancial liabilities
(b) Provisions
(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities

1678.5€
325.2i
209.82

1436.7i
300.3:
228.1!

! otal Non-current IraDilrues 2213.6a 1965.21
Current liabilities
(a) Financial Liabilities
(i) Borrowings.
(ii) Trade payables
(iii) Other financial liabflities
(b) Provisions
(c) Current Tax Liabilities (Net)
(d) Other current liabilities /trcHH-4X

1 136.5€
286.4t

1123.6(

169.17

997.8t
722.3(

1509.9(

201.11
I (,fat 9urrenr ilao|ltlles s7 \7-. 2715.75 343't.31

oil ,a.. z'\oTotal Equity and Liabilities z- 13859.24 16749.91

*a
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JAMES WARREN TEA LIMITED

. CIN: L15491AS2009PLC009345

Registered Office : Dhoedaam Tea Estate, P.O. Borahapjan, Dist. Tinsukia, Assam 786150. Tel: 03759-247922

Corporate Office: 12, Pretoria Street, Kolkata 700071 Telephone: 91-33-40341000 Tele fax: 91-33-40341015

Email: investors@jameswarrentea.com Website: www.jameswarrentea.com

Audited Gonsolidated Cash Flow Statement for the year ended 31st March, 2020

tn
As at 31.03.2020 As at 31.03.2019

(Audited) (Audited)
A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit before Tax 425.E2 564.39
Adiustments for:
Deoreciation and Amortisation Exoense 319.68 3U /.36
lnterest lncome (126.18 15 /.6b
(Profit) /Loss on sale of Investments (75.26) (s1.60)
Dividend Income rc.71 (8.19)

Chanoes in Fair Value of Biolooical Assets 78.81 (1 1.90

Fair Value Gain on Investment 30.62 (122.66)
Finance cost
Liabilities no lonqer required written back n.20\ 17 ??)

Sundrv Balances Written Off 2.58 24.E7
Provision for doubtful debts I V.Vb (16.14
(Protit) /Loss on sale ot I-ixed Assets (Net) 0.18

Ooeratino orofit before workino caoital chanqes 628.20 470.93
Adiustments for Chanqes in Workinq Capital:
Trade receivables, loan and advances and other assets 213.27 (73.e4)
lnventories 278.33 53.94

Trade oavables. other liabilities and orovisions e64.25 928.56
Cash qenerated from operations 655.55 1,379.49
Direct Taxes paid (net of Refunds) (55.75) tv.t4
Net Gash Flows (Used in) Operating Activities 599.80 1.450.23

B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property, plant and equipment, intangible assets (153.44) (365.e8)

Sales of property, plant and equipment 0.70
Realisation from sale of customer contracts
Purchase of Non-current investment $1.43 (501.02)

Purchase of Current lnvestments (7,87s.00 1 0,1 40.66
Proceeds from Sale of Non-Current Investments 1.823.42 z.26
Proceeds from Sale of Current Investments 9.767.17 9.269.84
Caoital (Deoosit) / Withdrawn from Partnershio firm
Proceeds upon maturitv of Fixed Deoosits with Banks
Caoital Exoenditure on fixed assets, including capital advances
lnvestment in Fixed Deoosits with Banks
Interest received 139.66 148.21
Dividend received 6.71 8.19

Net Gash Flows (Used In) / From Investing Activities 3,647.09 (1,578.441

C. CASH FLOWS FROM FINANCING ACTIVITIES
Reoavment of short term borrowinos (Net)

Repavment of lonq.term borrowinqs (Net)

Finance Cost
Pavment towards BuvbacK of Shares (z,bbv.v1
Net Cash Flows From / (Used In) Financinq Activities (2.669.911

D. Net Ghanqes in Cash and Gash Equivalents (A)+(B) {f.,-\ 1.576.98 (28.211
ODenino Cash and Cash Eouivalent 'o\/ \f 109.78 237.99
Closino Cash and Cash Eouivalent eil v rl ,/ '--1.686.76 109.78

Za.Itl&\
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Jomes Worren Teo Limited
CIN : L1 5491AS2009P1C009345

12, Pretoria Street, Kolkata 700 071, Telephone : 91-33-4034 1000, Telefax : 91-33-4034 1015
E-mail : investors@jameswarrentea.com, Website : www.jameswarentea.com

Date:20.06.2020

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001.
Scrip Code : 538564

The Calcutta Stock Exchange Ltd.
7, Lyons Range,
Kolkata -700 001.
Scrip Code :10020263

Dear Sir/lVladam,

oninion

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations ,2015, we hereby declare that M/s. B. Chhawchharia & Co., Chartered dccountants, Statutory

Auditors of the Company have not expressed any modified opinion(s) on the audited standalone &
consolidated financial results for the financial year ended on 31't March,2020.

Kindly take the above information on record.

Thanking You,

Yours faithfullv.

For James Warrer/Tea Limited

- ---Arup Kumar Clovfdhuri
Chairman. Audit Committee
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Jomes Worren Teo Limited
CIN : Ll 5491AS2009P1C009345

12, Pretoria Street, Kolkata 700071, Telephone: 91-33-4034'1000, Telefax:91-33-4034 1015

E-ma i | : i nvestors@jameswa rrentea. com, Website : www.jameswarentea.com

Annexure II

Brief Profile of Mrs. Shanti Kaur

DIN

Date of Birth

Qualification

Professional

Expertise

08761576

18.11.19s7

B.Sc., LL.B.

Mrs. Kaur has an extensive work exposure and vast
experience of more than 30 years in legal profession as an

Advocate. Her expertise in Criminal, Company, Industrial and

Labour Laws is laudable. Mrs. Kaur is familiar in handling
legal matters related to Tea Gardens and has also worked as a

Legal Advisor in companies viz. Mcleod Russel and Apeejay
Tea Limited.

Mrs. Kaur has been associated with our company since

demerger as an advisor for all the criminal & civil legal
matters of our seven tea estates in Assam.


