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Growth, margins vital
to Divi' s labs recovery

Most brokerages
have a ‘neutral’

or‘reduce’ rating
due tovaluations

RAM PRASAD SAHU
Mumbal, 9 November

e Septembar-qarier
{secotd  guarler: of
o 3-

Divi’s Laboratories fell short of
analysl expeclations, espes
clally on the profitability met-
tle. Rise Il fnpul costs, {aven.
tory write-off, and priclng
pressures led to a drop in gross
margins. Iligher cdmpettive
pressurcs led Lo cuts in operat-
ing profit margins and carnings
estimates for FY24 and FY25
Most brokerages have a 'neu-
tral” or a ‘reduce’ tatlng on the
stock ori account of valuations.
DIvi's overall revenues grew

2.2 per cent year-on-year (Y-o0~
Y), dragged down by the cus-
tgin synthesls (CS) segment,
which was down 4 per cent due
to the higher Covid-19 base, Its
generic business grew 5 per
cent an the back of a double-
digit volume growth, However,
‘what offset the strong volumes
a$  single- Wi price eroglon,
In addition o backward
inlegratlon for existng pro-
ducls, the company [s also
building a portfolio that
includes products with upcomn-
ing patent cxpirations within

0 1,854 I 6.7 63.6 33.5
(i LT 35 SeT FER ]
QG nesONMNN <105 ST 353
OFY2G o 010 613 269
B o) EEmmNNNN 19 S6s 1

Sewrent Matllil Demad &

e et 2+ yeiern, wayrs Mitilal
Uwal Researci. Drugs golrig
olf-patent In the FY23-28
pertod are pegged st 530 hil-
R, Witk the £5 decling was
un acoount of no Covid-18
(Malrsugsravirisales, exctuding
thin 1ike-to-liia groverh was a0
4B pet cenl YooY,

The growth was primarlly
driven by Incremental salos
Trom the hypertenilun druy

* Bacubdir] and conirgt medii,

‘The campuny hus guidud fir
on enhariced rump Up in eon-
trnst medin products starting
4, angt s budlt a plpeling of
contriast odhl products with

i Rl target marker of $3 hil
llun This pw\ddea [} ucn.r (1]

gins could continuc to remain
under pressure and below his-
torical levels, glven these seg-
ments are inherently lower-
margin businesses as
cumpared (o the (8 negrment,
Analywts Jed by bl Jeewani
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Go for gold bonds if you have long
horizon, ETFs if you need liquidity

Buy jewellery for consumption; it is inefficient for investment purposes
STRONG SHOWING OVER | EXPECT EXTENDED
PASTYEAR

ETF returns (¥

SANBAIEET KSER

TPeophe e ieoly tobuy gold today
(Nowember 10, s dotng so nnthe
Iidj'u![]h.ln[:rlﬂm:nnliﬂ(l:d

and Naman of the fi

. broleugge hisve ol their FY24- piurch nmgy:lluwmel.nlh:w:uws]vul
H up-.raung profit by 2-9 per huynnd phmcl:l galdnndmd.lury
cend and i'reduce’ Now d I th
rating. They believe that one Nranctal farm, st as goid exchunge-
Year forward valuations (price- traded fends (ETEs) and sovereign

to-earnings) at 50 times leaves
na scope for divappointment,
consilerfng thid w25 per cen)
annual warmnings growth s
by bailll over Uhe Y24
FY26 perlod.

Prabhudas Lilladher
Rescarch, 100, has a ‘reduce’
raungas it cxpects recovery Lo
be gradual and near-tcrm
growth to be muted. While
operating and net profit
wrmwih e expecied oo by ar 14-
I pete cent annuaty, i Nods
What valuations are on the

il

PhillipCapsal Research,

On the profihiliey fron,
operaiing  proflt  margins
dippod 740 busts poings 1o 261
per cent an account of lowsr
Bross marging and higher
employes-costs mwell s other
exponnes.  IFL  Resesrch
expects furihur n heisd-
winds poing ahead. Wilh
lurge purt of (nerementel
rowth expected to come from
the contrast media segment
und pereric drig master Hlos
{inchading Sartana), Dvi's rur-

Motilal Oswal Rescarch s
fagtoring In 35 per cenl net
proflc growth annoslly over
FY23-25, adjusting foe Covid-
led butsdness in FY23. Thisis on
the back of Improved visibitiny

gold bonds [SGHs).

Prics firmness may continge
Hesddesritual slynificunce, guld tsan
1m|mluru nu.srL du- I‘:-rlmﬁmuu

| PERIODS OF
LowW.

RETURNS

Saurce UER Maikals

woge | Wyer 6 | .
Il-aMllwln pmfnu‘,i Il‘hemh}: LT e of Mip g s ETF Gode Melt, e Lingest guitl ln mmlumm
Finanetil markets tomvolistile.
Demand for gold islikclytoremain | Thejewellery option g

highinthe near future, ensuring Alotofpeople arc likely tapurchase
Tirmibsess i {15 price. *Eue tothe lewellery for themselven and for |
current uncertalities and gifting. Ga for hal. [ewellery
ki gild pr and mk Epntiena

port leveln b IR T e ekt rates:
and $1.980 pér ounce. Fram lcel “Tewellory

standpoint, the projectéd price targety
are $1,030 and $2.060," says fnseph
Thimas, hewd of research, oz Emiuy

Yiclds u return, thupks tolts
underlying goid.Hut 31t kgood
Investmant? Purfty concerns, making

resultingin priceineftlciencles,”

says Jain, SGBinvestors shotild be

prepared tohold them till maturity.
“TtIsthe best avenue for Investors who

‘would like totake long-term exposure

Logold,"says Thomas.

Gold ETFs offer liquidity

ETFEs make sense for Investors looking
tomake amedium-term investment
ingold.“Gold ETFssaw inflows of
R1,659.5crore In the September 2023
quarier andare une ol the lsading

averues, Thoy (nvest in

For contracts in th
thisis segrment us well as ri
Up In product in contras,

Msj:l—angemml ch-u.l‘nea retall markups, and lower
dm.cLur resale
G d b, is | ioelTciend,” says Jufn.
"\-W.esxnmunldprtwawuu lle [
one mivy sep i dent inthe
markn.stMCX 268,000 per reulised vilue. Jeweliors

Ubgrmmn) diseio Ped ndey

SAT partially upholds Sebi order in Deccan Chronicle case

AHUSHEDD TIAARS

Mumbs, 3 Noueinbet

The Sevuritles Appeliate Tribumal (SAT)
un Thussdiny pardally upheld an seder by
the Securitlesdnd Exechurye Boird of Il

Imlmsbym:lrnmuT\'mmmiLeddy
T Vinayak Ravi Reddy, and P K fyer,
reduced the ponal amoent w265 |akh from
1.4 crone. However, (h Setd arder to bar
them [rom the securitles market for two
Yeurs wis duushed.

ey ispply w haireu u high

medly gpuce, Analysis led by | peikingand possible easing 5 10 per cent,
‘Pusbiar Munudhane Delleve s Ehe Pulure, Cald iy guin
that the current vl further ifthe 5GHs for ong term
adequately factors the upside uncertisin geopolitical SGHs hold in demat
I the carmings amd thus has o climiste continues,” ho says. YUUR ueepiints have galned
‘meutral’ rating. proprilerity in recont years.
Bars and cains Thess bonds garn tmy:rex
lmllun households have M ONEY uttherate of 25 per cont
and held peryear, They carmy ser
pivysical p,uld frichuding chelault risle RGHR are Inued
ok rus v bars {und jewellery), at the provalling price of ane gram of |
Bullion s vasytoel] gold and puy the prevalent price igain
'Physj:&]mldlamc (LTI AL maturity, They have a tenure of

mit dischosures on matertal nformlen.
‘market regulates b L

4 penally ol %4 crore on DCHL, wiich hus
been sef aside by the tribunal In jts order,
Sebl had lfeged that the company had
Ennounced buybuck tn the absence of

(5214} apainst (he promoters of Deccan
Chyopcle Holdings Limiied (DCHLL alleging

T My 2023, Schi ruud Issued an arder

lapses

wdegquaste turnu:s The mhurul lsn
rmied on i

The tribiunad, while i 1o b

of
and fudiuse logube  agredments related (o ulcd.n'!mt of sharos,
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— Advertorial

MSTC LTD. CONDUCTS THE
FIT INDIA FREEDOM RUN 4.0

In accordance wilh the
Ministry of Youth Affairs and
Sporls, Governmeni of
India, MSTC Ltd. conduct-
ed Fit India Freedom Run
4.0 under \he lhema
“Swalchh Bharat, Swasth
Bharat® culminating with
nity Run near MSTC Heacguariers, Naw Town, Kelkata on
Ociober3y, 2023,

UNITY RUN

On 31st October, 2023
being (he birthday of Sar-
dar Vallabhbhai Palel, &
pledge of Nalional Unity
Day was laken in MSTC
offices and a Unity Run
was also organized near
MSTC Head Office par-
licipated by Chairman and Managing Director, Direclor
(Finance), Dlreclor(Commerce) Chlef\/lgllanca Olﬂcerand
allother employaes,

VIGILANCE AWARENESS WEEK

Walkathon was organized by
MSTC at New Town, Kolkala
0n31.10.2023 to commamo-
rate Vigilance Awareness [
Week - 2023. In which
Chairman and Managing
Direclor, Director (Finance),

Crfics of the Bank,

" BANK OF MAHARAGHTRA. TOP AMONG PSU
I.ENDIM IN LOAN, DEPOSIT GROWTH IN Q2

for gold irvesting,
However, there are lsgues of purity,
storie costa, and lowar resale value
thatest into investor returns,”
say= Chizal dain, fund manages-
alternative imvestments,
Quantum Mutual Fund,

Elghtyears. Capilal gafns are (ax-ree ben:kmx‘ﬂupduﬂw&munl.
mmammy. says Thomas.
G i Tk Hues o i higher

physical gold of the highest purity and

Ume caninvest in detominutions us
low us 0.01 gram. Mulual fund
Investors can choose Lo Invest Ina gold
fund of fund, which In turn [nvestsin
gold ETFs,” says Jain,

’l‘alu Ilmlud expull_ro

class fcrlnvesmrs one shuuldno( take

should Ideally not go heynnd 5-10 per
cent nfthe partfolio. Také into aceount
your dsktolerance while fnvesting.
Ictnrelatively stabie but can us times

exchanges but thity may ot always
trade near fafrvalue, "S0Hz pay annual
Interest, are tax-efficlent, but tend ro
havelaw Ezu]nd.nnfmlrlu.l liqgusfdity

alloeation. “Iveatin mostly have 10
15 per cent in gold. They canhile 1t to
20 ar cven 28 per cent (Fgeopalitical
ionslansescalate” he gays,

‘m Jamua \I'\La‘r;an Taa Limited
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Chinmaya Kumer Sshae, Deplty Ganeral Menager has joined
Thanew Zenal Head of Bhubaneswar Zons. Priar
1t Bu.l he was working as Zonal Managar

Benk of Meharashira (SOM) rutanad top positlan intarms of | ||l -'—_-____ ke e el
ey frieints {GheA) e e TR T =
S =t ptanong e e Ml
af Thedap ¥ A g7 s
d mel 20 parcant — = = = mlnmnn-m-mw-mmmm
rise, the highest by any public ssclor bank during the July- I e decommel T be w from wetats
Snpnunher parlod. With & growth rate of 23,55 mrmm,glm = B = adueitiameeri sl aei bt hvnd o iha sasye
1,E3, 1"1 Phone Na. 107 m”l
g 2023 i , of W A s
Bublis sactar banks (PSEg), K e e e e e L S e T
e — ;
x
ot e i
NEW ZONAL HEAD OF UCo BANK Ry
e e rson . ||

L s, Mr. S had

Gujurat, Maharashir and Utisr Pradesh and

Wt 11 .

In w1 Branch Lavel, i has wlso worked o Heod Office and Zonsl

VIGILANGCE AWARENESS WEEK
AT BALMER LAWRIE

Balmer Lawria obasrved ihe Vigilsnce Awarsness Waek from
Otiobar 30~ Novembar 08, 2023 on Iha thama “Say no Lo comup-
nnn mmnbmmuun acrnss all the units and estabishmants,

Integaty pladge. A lurin ofintemal nml;llta UL, sssay, dunnn
-ddhwlng

Director (& Chiaf? Offica

MSTC HO, ERG and its vandor & dianis participated, By this
message lowards viglance swaranass has spraad io the
saciely. v

SECRETARY, MINISTRY OF MINES, Gol
VISITS HCL CORPORATE OFFICE
Shri VL Kantha Rao, IAS, Secretary, Ministry of Mines, Govt. of
Indla wslled the Corpnrale Office o' Hmdustan CopperLimited

inkK pany.

Shri Raa was warmly
welcomed by  Shri
Ghanshyam Sharma.
CMD, HCL, along with
S/Shri Sanjsy Panjiyar, &
D{Op), Sanjiv Kumar
Singh, D(M), Upendra

wndore of Baimar

Lokl Tos ook ..

UCO BANK HEAD OFFICE & SALT
LAKE ZONAL OFFICE OBSERVE
VIGILANCE AWARENESS WEEK

Vigllance Awareness Week was obsarvad al UCO Bank Head
Office and Sall Lake Zonal Office from 30th Qctober lo 5(h
November 2023, The Ihume of Vigilance Awareness Week for Lhis
yearls"Saynoto C: " Thy

was  |naugurated on
30.10.2023 a1 10.00 am at
Head officain the prasence
of Shri Ashwan| Kumar,
Managing Director and
Chisf Executlve Offlcerof f\_
the Bank, fol

Kumar Pandey, CVQ, and oihar nenidr aficisls, an his maid

il ber Tamra Bhavan, HCLGa'wuh ;
Wi,

tha overall activities of tha Compary along with lis unqnlng

prigects, Diring the meling, Shei V L Kantha R,

of Inlegrily Pledpe by aII
UCOites at 11:00 am. On
0411 2023 alaabpm

Tngth with the senior exsculives af HCL, Laiding the ulllqul
posifion of the Cempany as Lhn only, t‘.‘.oppurmmer Inindia, he
advised all io f Copparore
and Metalin-Cancantrate.

Shri Rajend| d Bhrl Vinjny
kumar Nivruttl Ksmbla and Chisf Vigilance Officer St Makin
Kumar Dash have llagged off the walkathon fram Head OfMes
bullding at Sall Laka to Incieass awarsness amang tha
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Graphite India Limited

Offica : 31, Chewringhee Roasd, Kolkats - 700 018
wdlf;vmﬂrﬂlﬁm Fax No: 81 33 40020876

com; Weballe:
CIN’ L 0101W51974PL0094002

Extract of Financlal Results for the quarter and half year ended 30th September, 2023

.com

prrhinsive income (after tax)] 815 788 130 800 768 a7
8| Equity Shave Capital 39 38 38 39 k] k]
7 | Other Equity - - - - - -
8| Earnings/(Loss) Per Share (EPS)
(of 2/ each) :
- BasicEPS[Y) 41.74 40.35 713 | 4143 39.57 472
- Dilutad EPS {%) 41.74 40.35 7.3 41.13 39.57 4.72
Hoda
mmhmmmmmuwumﬁmmmmmmmm
Pagulation &3 of the SEBI (Listing Otligat 2015 an modifiad by ciroulsr
Mo, mummnmmlamuwunmﬁmm“mmm
Banca ; et ey websts com)
By Order of the Baarg
For Graphite India Limited
K. K. Bangur
Chairman
Dato : 9th Novembar, 2023 DiN: 00029427
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